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BUDGET SPEECH 


DELIVERED BY 

THE HON. CHAS. COCKROFT 

Treasurer of the Province of Alberta 

March 2nd, 1936 


Mr. Speaker : 

1 move that you do now leave the chair, and that the House resolve 
itself into a Committee of Supply to he granted to His Majesty. 

I hope that I will be privileged to state that 1 recognize my responsi¬ 
bility as Treasurer of this Province, and that the custody and the expendi¬ 
ture of the funds of the Province come within the purview of my 
responsibility. In delivering to-day what is known as the Budget Address 
I will be submitting for the consideration of this Assembly the estimates 
of receipts and expenditures for the coming year; and in so doing, I would 
like to point out that the budget should be the control of all our govern¬ 
mental activities. It is the accounting machinery set up to keep the 
expenditures within the limit of the estimated revenues. It is the axis 
on which all our governmental activities revolve; and while I realize my 
own responsibility in this regard, may I be permitted to point out that 
in as much as the budget is directly connected with all the affairs of 
Government, it also brings within its orbit the responsibility and duty, 
not only of every member of this Legislative Assembly, but every citizen 
residing in the Province of Alberta. 

In previous years it has been customary to refer to certain phases of 
Government business and to general conditions within the Province before 
dealing with the main financial statements. Reports have been tabled 
covering most of these subjects. However, in view of the wider distribu¬ 
tion of the budget speech to the public, I propose to refer to these subjects 
as in the past. 


Agriculture* 

I shall deal first with agriculture. Owing to the abnormal weather 
conditions during the Spring and growing season, the grain crop shows a 
reduction in both yield and value notwithstanding the increased prices for 
wheat compared with the prices of last year. The total value of all grain 
crops is estimated at $81,813,000 as compared with $92,239,000 for the 
year 1934. Root and fodder crops estimated at $15,900,000 show a slight 
reduction in value, and dairy products valued at $14,252,000 are prac¬ 
tically the same as last year. Other agricultural products including live 
stock are valued at $36,859,000,—an increase of over four million dollars. 
The total estimated value of all agricultural products for the year is 
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$148,838,000 as against $157,946,000 for 1934. In certain areas where 
crop failures in the past were almost unknown we find that, owing to 
early frosts, many farmers realized practically nothing from their opera¬ 
tions. This situation is well known to the members of this House, and I 
will again refer to it when dealing with agricultural relief. It is 
encouraging to note, however, that higher price levels have prevailed for 
agricultural products, particularly wheat and live stock, and I am inclined 
to the opinion that there are good reasons to support the belief that these 
price levels will be, at least, maintained, if not increased, and that agri¬ 
culture, the basic industry of this Province, will continue to recover from 
the unprecedented low prices which have prevailed during the past five 
years. 


Beet Sugar Industry 

Reference has been made in previous years to the continuous increase 
in the production of Beet Sugar. After ten years’ operations with one 
factory at Raymond, Alberta, the Canadian Sugar Factories Limited in 
1935 commenced the construction of a second factory unit at Picture 
Butte, Alberta. The plant will involve a capital expenditure of approxi¬ 
mately $1,500,000, and at the present time is about forty per cent 
completed. 

The Company decided as a matter of policy to build a complete new 
factory, fully modern and equipped with the most up-to-date machinery. 
It is also, I think, gratifying to note that materials originating in this 
Province will be used in the construction of this factory. Cement from 
Exshaw, Alberta; brick and tile from Medicine Hat are being used; also 
lumber from Alberta mills, and a large proportion of the machinery and 
structural steel, etc., is being fabricated in Calgary. 

An average of approximately 150 men will be employed during 
construction, and at the peak thereof there will be a maximum of 250 
men employed. The plant is designed to sliee a minimum of 1,000 tons of 
sugar beets per day, and it is expected that there will be an initial run 
this year of around 80,000 tons. 

The peak production of sugar beets was reached in 1934, when due to 
an exceptionally favourable growing season, the crop averaged 12.4 tons 
to the acre, with a total sugar production of around 53 million pounds. 
While the acreage in crop in 1935 of 14,100 acres was practically the same 
as in the previous year, climatic conditions were not as favourable, and 
the average yield per acre dropped to 9.96 tons. The total yield was 
138,809 tons. Some 800 growers will receive approximately $900,000, 
estimated at $5.85 per ton, as compared with $5.60 per ton the pre¬ 
vious year. During the past season, around 1,200 farm labourers were 
given employment. The Company’s employees number 350. The estab¬ 
lishment of the new factory ensures further development of this 
important, growing industry, and I feel justified in taking the time of this 
House to present these statistics. 

Canning Industry 

It is also interesting to note the progress made in establishing a 
canning plant at Taber. In the two years of its operation, the plant 
almost quadrupled its output, and it has been proved that our irrigated 
lands are exceptionally suitable for the growing of canning vegetables. 
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Corn and beans are being produced satisfactorily, and are finding a ready 
market on account of their high quality. This industry will undoubtedly 
continue to grow, and will ultimately become one of the important 
industries of the Province. 


Natural Resources 

Referring now to the Natural Resources of the Province, I might 
state that the Government has inaugurated a policy which, it is believed, 
will result in an intensive development of the Natural Resources of the 
Province. Plans are now under way for the development of the salt 
deposits in the North, and recent applications for petroleum leases indi¬ 
cate that an extensive programme of drilling for oil will be undertaken 
within the next few months. It is also expected that further work of an 
experimental character will be carried on for the purpose of utilizing the 
tar sand deposits near McMurray. 

The production of coal was approximately 5,400,000 tons for 1935— 
an increase of over 650,000 tons over 1934; and the value of $14,050,000 
shows an increase of $1,600,000 compared with the previous year. 
Lumbering also shows an increase, being valued at $612,000. Commercial 
fishing resulted in a total production of 4,284,000 pounds, valued at 
$233,000. The production of crude oil and naphtha totalled 1,263,750 
barrels valued at $2,856,000—a decrease in production of 2,190 barrels, 
and in value of $175,400 compared with the year 1934. Consumption of 
natural gas amounted to over seventeen million thousand cubic feet 
valued at $345,000. 

The total value of the production from our Natural Resources was 
$18,098,000 for 1935, as against $16,722,000 —an increase of $1,375,000 
over the preceding year. 

The new regulations put into effect by the Department of Lands and 
Mines have already resulted in a renewed interest in the development of 
these resources, and the Government intends to encourage and assist the 
development in every way possible. 

I turn now to some of the financial undertakings of the Government. 
First: 


The Co-operative Marketing Associations Guarantee Act 

During the fiscal year which ended March 31st, 1935, the liability of 
the Government under its guarantee was reduced to the extent of 
$23,652.50, and subsequent payments to January 31st, 1936, totalled 
$24,065. Original guarantees to these co-operative dairy enterprises 
totalled $414,560 in 1929, and it is gratifying to report that they have 
been able to reduce the liability of the Government under its guarantee 
to $227,104.33. The Government holds mortgage security on these plants, 
and is amply protected. 

Second: 

The Alberta Co-operative Rural Credit Act 

Loans to members of the Co-operative Credit Societies included in 
the Alberta Rural Credit Corporation during the year ended December 
31st, 1935, totalled $76,472.97, and collections amounted to $120,045.16. 
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Loans taken up by the Government under its guarantee since 1931 to 
December 31st. 1935, totalled $228,629.73, and of this sum, $124,344.90 has 
been repaid from the accumulating reserves of the Alberta Rural Credit 
Corporation, and collections received from the debtors totalled $3,931.66, 
leaving a balance of $100,353.17 owing to the Provincial Treasurer. The 
total loans to these societies under the guarantee unpaid as at December 
31st, 1935, amounted to $1,574,625.12 including interest added of 
$104,949.92. Xo new societies will be formed, and the policy of restricting 
loans will be continued. 

Loans made to members of Sugar Beet Societies totalled $49,445.47, 
and these were paid in full during the year with the exception of $35.85 
which was repaid in January, 1936. 

Recoveries on loans to members of societies in liquidation amounted 
to $8,320.41. of which $2,357.50 was recovered during 1935. Crop condi¬ 
tions made further recoveries impossible. No new loans were made 
through these societies. 

The paid-up capital of the Alberta Rural Credit Corporation as at 
December 31st, 1935, totalled $302,870.66, and the reserve fund, $33,731.03 
—a sum total of $336,601.69. The capital and reserve funds of the Cor¬ 
poration constitute a reserve against loans outstanding totalling 
$1,574,625.12 to societies included as members of the Corporation. The 
accumulating reserve is applied from time to time as a repayment on the 
amounts paid by the Government under its guarantee. 

Third: 

Alberta Wheat Pool 

Under date of Septemer 1st, 1935, the Alberta Wheat Pool paid to 
the Government the sum of $453,450 in accordance with its under¬ 
taking. Of this sum, $285,533.42 was in payment of interest, and the 
balance of $167,916.58 on account of principal. The principal sum owing 
the Province as at September 1st. 1935, amounted to $5,024,179.52. 

The statement of this Organization for the year ended July 15th, 
1935, showed liquid assets of $4,256,000 after deducting current liabilities. 
The bank loan secured by hypothecation of the Vancouver Terminal 
property was also reduced from $1,000,000 to $750,000. The Government 
holds a charge on all the assets of the Wheat Pool, and advances are 
fully secured. 

I now wish to direct your attention to the financial statements of the 
Province. 


Public Accounts 1934-35 

The Public Accounts for the fiscal year ended .March 31st. 1935, hav 
been tabled. As previously announced, the General Revenue deficit 
amounted to $1,738,050.89 as against $1,878,031.42 for the previous fiscal 
year. The deficit includes payments to the Sinking Funds of $716,225.86, 
the balance of $1,021,825.03 being the deficit on operating account. 

Interim Public Accounts, August 31, 1935 

You have also received copies of the Interim Public Accounts showing 
the financial position of the Province as at August 31st, 1935. 
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The results for the five months period April 1st. 1935. to 
1935, are summarized as follows: 

Income Account 


General Alberta Govern- 

Revenue Fund ment Telephones Total 

Revenue .$7,369,828.48 $1,005,986.93 $8,375,815.41 

Expenditure . 8,196,194.71 1,108,393.14 9,304,587.85 


Deficit .$ 826,366.23 $ 102.406.21 $ 928.772.44 


The deficit for the period, of $928,772.44 includes the sum of 
$355,508.70 paid into the Sinking Funds, and deducting this amount the 
operating deficit is shown at $573,263.74. 

You will also note that expenditures on Capital Account during this 
period totalled $4,018,882.50, details of which follow : 

Expenditures—Capital Account 


Highways, Bridges and Ferries . $ 877,013.57 

Public Buildings and Equipment . 42,990.40 

Agricultural Relief . 1,188,866.99 

Unemployment Relict . 745,590.38 

Various Loans and Advances . 1,050,474.10 

Miscellaneous .. 113,947.06 


Total. $4,018,882.50 


1 do not intend making any comments on these statements at this 
time. We arc more concerned with the debt position of the Province and 
the Estimates for the ensuing fiscal year. 

Dealing now with the debt of the Province, the Interim Public 
Accounts show the net funded and unfunded debt as $153,923,027.49* at 
August 31st. 1935, a net increase of $3,313,978.20 as compared with 
March 31st, 1935. These figures indicate the position of the Province at 
the time this Government took office. The net general debt of 
$123,643,694.77 is arrived at by deducting the following amounts: 

Loans, Advances and Accounts Receivable (fully secured)....$13,512,264.09 

Working Advances (net assets) . 571,906.41 

Alberta Government Telephones, as adjusted by application 

of recommendations contained in the “Barker Report” 16,195,162.22 


$30,279,332.72 


Upon a further analysis of the net general debt of $123,643,694.77 we 
find that $64,611,234.11 is represented by expenditures on roads, bridges, 
ferries, public buildings, etc.; loans and advances partially secured of 
$8,232,955.40; both of these figures are book balances. Of the remainder, 
$30,755,695.46 is made up of Capital losses, discounts, unemployment 
relief, losses on railways, telephones, etc., and $20,043,809.80 consists of 

‘For Analysis of Funded and Unfunded Debt see Statement No. Page lfi. 
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advances to Income Account since the formation of the Province. In 
other words, since the inception of the Province, the various Governments 
have spent on ordinary services of Government over $20,000,000.00 in 
excess of the income received, and in addition, have an amount of over 
$30,000,000.00, representing for the most part, definite losses on Capital 
Account. 

From 1905 to 1908 the Province had no bonded debt. However, from 
1909 to March 31st, 1935, the net bonded debt increased to $136,122,786.00, 
an average increase of $5,000,000.00 per year. The net per capita bonded 
debt in 1921 was $97.65; in 1926 it was $139,03; in 1931, $152.42, and in 
1935, it rose further to $177.47. The interest, sinking funds and expenses 
arising from the General Revenue portion of the debt increased from 
$46,531.10 in 1909 to $7,137,338.25 in 1935, and, expressed in per capita 
figures, for the years just referred to, the debt charges were, in 1921, 
$3.30; in 1926, $6.97; in 1931, $7.91; in 1934, $9.05, and in 1935, $9.30. 

Some of our critics will, no doubt, say “You are including in these 
figures the amount expended for unemployment relief, and this accounts 
for an increase in debt of over $9,000,000.00 from October, 1930, to March 
31st, 1935. ” It is quite true that the expenditures for relief are included. 
However, we must take definite steps to stop the ever-increasing burden 
of debt on the people of this Province by meeting these expenditures as 
far as it is possible from current revenue. 

Estimates—Fiscal Year 1936-37* 

I will now deal with the estimates for the fiscal year ending March 
31st, 1937. 

The Government has given careful consideration to expenditures, both 
on Capital and Income Account. We have placed in Income Account the 
estimated expenditure for direct relief and other items formerly charged 
to Capital, which should be met from revenue. The methods by which we 
hope to place this Province on a sound financial basis we feel sure will 
appeal to all who understand the situation. Be that as it may, Mr. 
Speaker, we are firmly convinced we cannot continue to allow the debt of 
the Province to increase as it has done in the past. If we do not take 
immediate action recovery may be impossible, and we would be remiss in 
our duty to the people of this Province. Briefiy, we must see to it that 
our expenditures are brought into balance with our receipts. 

The estimated revenues and expenditures on Income Account are as 
follows: 


Revenue, Income Account.$18,600,393.00 

Expenditure, Income Account . 18,566,170.57 

Estimated Surplus .$ 34,222.43 


The estimated surplus is arrived at after providing for direct relief 
expenditures of $1,497,666.63 and provision for Sinking Funds of 
$713,453.57. 

The total estimated revenue shows an increase of $3,268,618.75 as 
compared with the estimated revenue for the present fiscal year ending 
March 31st, 1936. 


*See Statements Nos. 3 and 4. Pages 17 and 18. 
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The added revenue will be raised mainly from the following sources: 
Dominion Government : Increased subsidy payment, $243,900.00. 

This is based on the expectation that the quinquennial census which 
will be undertaken this year will show the population of this Province as 
800,000 or over. The average yearly increase in population for the ten 
year period, 1921 to 1931, and also for the five year period, 1926 to 1931. 
justifies the estimated increased subsidy. 

Liquor Profits : Estimated increase in revenue of $300,000. 

The Liquor Board will take over the distribution of beer. Liquor 
prices were also increased since this Government took office, and as a 
result of these changes, we anticipate an increase in revenue of $300,000. 

Social Service Tax : Added Revenue, $32.'!.000. 

The Government proposes abolishing the Supplementary Revenue 
Tax, and substituting in its stead a tax to cover at least a portion of the 
cost of social services. The Supplementary Revenue Tax at the present 
rate of 2 mills produces in revenue approximately $900,000. The Social 
Service Tax is based on a rate of 3 mills, and should produce in revenue. 
$1,223,000.—an increase of $323,000 over the amount now received from 
the Supplementary Revenue Tax. The Government proposes from the in¬ 
creased revenue to relieve the Municipalities of one-half the charges they 
now bear with respect to Mothers’ Allowances. At present the Municipal 
authorities are charged 50% of the cost. This will be reduced to 25%, 
and will involve an added expenditure by the Government of around 
$125,000. In addition, the Government will abolish the charges for the 
care of Tubercular patients in the Provincial Sanatorium. The Sanatorium 
charges now borne by patients and municipal bodies are around $96,000 
per year. Provision is also made for an increased expenditure of $100,000 
to provide additional accommodation for those suffering from this disease. 
Summarized, the effect on the budget is as follows: 

Estimated increased Revenue .$323,000.00 

Erom which deduct : 

Expenditures for additional provision for care of 
Tubercular patients . 

Relief of Municipalities—50% of their share of 

Mothers’ Allowances . 

Loss of Revenue—Sanatorium Charges now borne by 
Patients and Municipalities. 


$321,000.00 


.100,000.00 

125,000.00 

96,000.00 


The Government, recognizing the fact that the Municipalities should 
be relieved of at least some of the cost of certain social services, are also 
inaugurating a policy which provides free treatment for those suffering 
from tuberculosis. Under existing conditions we cannot now absorb a 
greater portion of the costs. However, Mr. Speaker, we are taking the 
initial step, and as we progress in placing our finances on a more satis¬ 
factory basis, we are prepared to reconsider the apportionment of these 
funds in order to further relieve municipal authorities of the cost of 
certain social services, or increase the provision for this essentially impor¬ 
tant Health service. 
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The Government is fully cognizant of the serious situation confront¬ 
ing our Municipal bodies, incident to relief, and proposes to confer 
immediately with them with a view to finding a solution of this problem. 

Motor License Fees: 

As representations have been made for some years by a large percent¬ 
age of car and truck owners that the license year should commence April 
first instead of January first, and, as the former date more nearly approxi¬ 
mates the time when most motor vehicles are put into operation, the 
Government has agreed to this request. While the change in the license 
year will not be effective until 1937, it does affect the income receipts for 
the ensuing fiscal year of the Government. The estimated loss in revenue 
is $575,000, offset to some extent by an increase of $200,000 from the Fuel 
Oil Tax by widening the definition of Fuel Oil, Drivers’ licenses, $140,000, 
and increased revenue from Gas Companies estimated at $65,000. 

Sales Tax: 

The Government has decided to impose a tax of 2 per centum on the 
ultimate purchasers of commodities, primarily for the purpose of meeting 
the expenditure for LTnemployment Relief, and legislation will be 
introduced to make this source of revenue available to the Government. 
Certain exemptions will be allowed, and the gross revenue is estimated at 
$2,000,000. It was felt that this method of securing the funds required to 
meet relief expenditures was preferable to a wage tax. While we feel 
that unemployment relief costs should be met by taxation by the Dominion 
Government, we are definitely opposed to the practice of capitalizing this 
expenditure, and thereby adding to the already heavy and burdensome 
debt of the Province. 

Income Tax : 

The schedule of Income Tax Rates in this Province has been substan¬ 
tially lower than the rates in force in some of the other Provinces. The 
proposed schedule will be more in line with the rates now in effect in 
Manitoba, and the estimated revenue is $1,200,000 as compared with 
$650,000 in the estimates for the present fiscal year. 

This increased revenue is predicated on the following revisions: 

(1) Rate of 2% on first thousand dollars of taxable income as against 
the present rate of one per cent, and an increase of 1% on each 
additional thousand up to ten thousand dollars income. 

(2) The rate applicable to Corporations will be increased from 4 % 
to 5%. 

(3) Rates applicable to single persons with incomes of $1,200 and 
over will be increased one per cent over the rates charged 
married persons. 

Wild Lands Tax : 

It is generally recognized that the Wild Lands Tax has outlived its 
usefulness. Its imposition has in the past few years resulted in the 
abandonment of lands and consequent loss of revenue to School and 
Municipal Districts. Legislation will be introduced by the Government 
abolishing this tax. 



THE HON. CHAS. COCKROET 


Expenditures—Income Account 

Turning now to the estimated expenditures on Income Account 
totalling $18,566,170.57, this includes provision for the Province’s share 
of unemployment relief estimated at $1,497,666.63, and $200,000 for re¬ 
placement of bridges, both of which items were formerly charged to 
Capital Account. There are, I submit, many reasons why the cost of direct 
relief should be met from ordinary revenue. First : This form of relief 
has ceased to be an emergency condition. Second : There has already 
accumulated in Capital Account over nine million dollars under this 
heading. The annual interest charges alone exceed $400,000. This expen¬ 
diture, therefore, becomes a current charge, until such time as unemploy- 
mnt relief ceases to be a problem of Government. 

The chief items of expenditure showing an increase over the present 
year’s estimates are as follows: 


Additional Care of Tuberculosis Patients .$100,000.00 

Maintenance of Highways . 125,000.00 

Old Age Pensions . 40,000.00 

Grants to Municipal Authorities re Mothers’ Allowances..- 125,000.00 

Provision for collection of Sales Tax . 200,000.00 

Mothers’ Allowances . 70,000.00 


Alberta Government Telephones 

Revenue of the Alberta Government Telephones is estimated at 
$2,365,000. against expenditures of $2,665,000, an estimated deficit of 
$300,000, after providing for Sinking Fund requirements of $145,000, but 
not including provision for plant renewals, replacements or depreciation. 

Capital Account 

Estimated receipts on Capital Account total $664,508.68, and expendi¬ 
tures $3,247,776. 


The main expenditures are as follows: 

Agricultural Relief .$926,280.00 

Loans to Alberta Government Telephones . 350,000.00 

Implementation of Guarantees . 170,000.00 

Addition, Oliver Mental Institute. 100,000.00 

Main Highways . 532,000.00 


Agricultural Relief 

The increase in the cost of agricultural relief has reached an amount 
which seriously affects the finances of the Province. In direct relief the 
principle of supplying food, clothing and shelter is applied. In agricul¬ 
tural relief, it is carried to a point where the Government has become the 
financier of a certain number of farmers’ operations. In order to bring 
agricultural relief within the financial capacity of the Province to provide, 
it is essential that such relief be limited to the actual domestic require¬ 
ments of the farmer who is in need; each case to be investigated and 
decided on its merits. Where Mortgage Companies and others hold 
security on the land to be cropped, we feel that they too have a very 
definite responsibility in assisting the farmers in securing the necessary 
seed and feed for their operations. The Government is firmly of the 









BUDGET SPEECH OF 


opinion a very substantial reduction can be made in expenditures for this 
purpose, and it will work towards this end. 

Summarized Estimates 

Summarized, the Estimates submitted are as follows, with compara¬ 
tive figures for the year ending March 31st, 1936 : 


Income Account: 


General Revenue Fund: 

1936-37 

1935-36 

Surplus . 

Deficit. 

.$ 34,222.43 

$2,636,155.72 

Alberta Government Telephones: 
Deficit . 

. 300,000.00 

349,000.00 

Income Deficit . 

.$265,777.57 

$2,965,155.72 

Capital Account: 



General Revenue Fund . 

Alberta Government Telephones. 

Agricultural Relief . 

.$1,307,737.32 

. 50,000.00 

. 925,530.00 

$1,835,014.78 

85,000.00 

342,680.00 

Estimated increase in the debt. 

.$2,549,044.89 

$5,227,850.50 


Summarizing the whole situation we are proposing the strictest 
economy consistent with efficiency. Social services now generally recog¬ 
nized as a responsibility of the State must be maintained with adjustments 
where necessary. The recognition of the fact that Unemployment Relief 
should be met from current income has forced the imposition of additional 
taxes and we have endeavoured to distribute the burden as equitably as 
possible. Yet with these provisions for added revenue, we are being 
forced to budget for an increase in debt of $2,549,044.89 after providing 
as we must for sinking funds of nearly one million dollars. 

We are fully convinced that we cannot span this spread by additional 
taxation; any further tax increase would be unjust, adversely aflfec-t our 
people and probably result in diminishing returns. 

In increasing Taxation to the extent we propose, we are more firmly 
convinced that the refunding of our debenture debt at a lower rate of 
interest must be accomplished. When it is realized that nearly 50% of 
our total revenue is expended in debt charges, the greater portion of 
which is withdrawn from the Province, and from which our people receive 
no benefit, it becomes painfully clear that this crushing burden is rapidly 
draining the resources of our people. The progress of the Province is 
being seriously impeded, and our people are unable to move forward into 
the realization of the things which by common heritage should be theirs, 
until they are relieved of a substantial portion of the burden of these 
interest charges. When this is accomplished, we shall be able to balance 
our budget. 
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It would seem evident, therefore, that this Government will he com¬ 
pelled to call upon the bond-holders to accept the lower rate of interest as 
already proposed to them some months ago. 

I am of the opinion, Mr. Speaker, that our proposal to practice the 
strictest economy consistent with efficiency, to provide a fair amount of 
the social services required by our people and at the same time to balance 
our budget, will receive the fullest support of our citizens' generally. 

The budget I am presenting at this time, marks, in my opinion, an 
essential step in any plan leading to the complete restoration of the Prov¬ 
ince’s proper financial standing. 
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STATEMENT No. 2 

GOVERNMENT OF THE PROVINCE OF ALBERTA 


ANALYSIS OF FUNDED AND UNFUNDED DEBT 


The net funded and unfunded debt as at August 31. 1935. amounted to $153,923,027.49. 
as follows: 


Funded^ debt .....$148,285,010.09 


Net funded debt . 

Unfunded debt: 

Savings Certificates .$ 9,414,468.16 

Less: Cash and Investments . 1,851,638.92 


$ 7,562,829.24 

Temporary Loans . 5,700,000.00 

Superannuation fund . 2.186,619.16 

Miscellaneous Liabilities . 705,400.70' 


Net funded and unfunded debt . 

In order to arrive at the net general debt the following 
realizable or income-producing assets may properly be deducted: 
Alberta Government Telephones Exchange and toll 

plant and supplies at cost .$ 

Railways, balance owing by C.P.R. and C.N.R. 

Alberta Wheat Pool . 

Loans to Calgary. Edmonton and Lethbridge . 

Working advances, net assets . 

United Grain Growers elevator loans . 

Dominion of Canada unemployment and farm relief. 


16,195,162.22 

5,580,000.00 

5,192,096.10 

2,460,860.59 




$137.768.178.3V 


$ 16,154,849.10 
$153,923,027.49 


Net general debt ... 




Net general debt is represented by expenditures 
General Assets at book values as under: 

Roads, bridges and femes ... 

Public buildings 

Public works . 

University of Alberta . 

University Hospital -. 

Lethbridge Northern Irrigation District . 

Miscellaneous . 


17 175,383.35 
4 403 889*3 8 


Loans and advances at book values, partially .secured, 
subject to idealization and provision for losses: 

Seed grain relief and agricultural loans . 

Charitable purposes and care of incurables . 

Unemployment relief .. 

School and Municipal Districts loans . 

Drainage and Irrigation Districts . 

Road construction advances . 

Normal School students’ Loans . 

Miscellaneous .. 


5,776,715.37 

596,565.12 

502,234.05 

484,279.07 

308,812.73 

348,241.59 

120,426.00 


$ 




Deferred charges and capital losses: 

Loss on sale of railways .. 

♦Debenture discount, net . 

♦American exchange ... 

Unemployment relief . 

Alberta Government Telephones . 

Refund re Dominion Subsidy overpayment . 

War gifts and expenses ... 

Grants re bridges .. 

Accounts written off. including old seed grain 

Agricultural relief and extermination of agricultural 
Miscellaneous . 


^5*65o[743]30 

1.616,288.45 

8 ; 839454!83 

468,750.00 

573,941.30 

400,000.00 

3, 973!285!l7 


$ 40,775,002.46 

Less: Reserves and Capital Surplus . 10,019,307.00 

- $ 30,755,695.46 

Advances to income account, covering income deficits and net income assets. 20,043,809.80 


♦Net General Debt 


$123,643,694.77 


k Including Alberta Government Telephones. 

















THE HON. OHAS. COCKROFT 


STATEMENT No. i 

GOVERNMENT OF THE PROVINCE OF ALBERTA 

COMPARATIVE STATEMENT OF ESTIMATED REVENUE AND 
EXPENDITURE BY DEPARTMENTS, FOR THE 
FISCAL YEARS 1936-37 AND 1935-36 
INCOME ACCOUNT 


Dominion of Canada . 

Agriculture Department . 

Agriculture Department 

s Department. 








■s Departinc 


Legislation 
Municipal Affaia 
Provincial Secretary’s Departmei 

Public Health Department. 

Public Works Department. 

Railways and Telephones 

Department (Railways Branch). 
Trade and Industry Department- 

Treasury Department . 

Land and Mines Department. 
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STATEMENT No. 4 

GOVERNMENT OF THE PROVINCE OF ALBERTA 


COMPARATIVE STATEMENT OF ESTIMATED RECEIPTS AND 
PAYMENTS, BY DEPARTMENTS, FOR THE FISCAL 
YEARS 1936-37 AND 1935-36 


CAPITAL ACCOUNT 


DETAILS 


RECEIPTS 


Executive Council . 

Agriculture Department . 

Agriculture Department 

(Water Resources Branch)... 

Education Department . 

Municipal Affairs Department .. 

Public Works Department . 

Treasury Department . 

Lands and Mines Department- 





Executive Council . 

Agriculture Department 
Agriculture Department 
(Water Resources Bi 
Municipal Affairs Depai 
Public Works Departim 
Treasury Department . 

Loan to Alberta Gove 


PAYMENTS 
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STATEMENT No. 5 

GOVERNMENT OF THE PROVINCE OF ALBERTA 

CONSOLIDATED SURPLUS OR DEFICIT ACCOUNT 


INCOME ACCOUNT 


GENERAL REVENUE FUND 
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BUDGET SPEECH OF 
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BUDGET SPEECH OF 


STATEMENT No. ' 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


GENERAL STATISTICS 

9,232.000 acres Petroleum Production: 




Population. 1931 Census .... 731,605 

1935 (Est.) .... 780.000 

Area of National Parks. 13,434,240 a 

Area of Forest Reserves .... 12,436,500 

Area of Surveyed Tract. 87,889.701 

Area of Irrigation Tract. 3,354,080 

Area, Irrigable . 874.560 

Area, Irrigated . 326,845 

Agricultural Area . 97,123.000 

Area in occupied farms . 38.977,457 




>f farm property 


.. ^ 917,622 


Value of Fisheries Production: 


f .Mineral Production: 


-Manufacturing Industries, ] 


Value of Agricultural Production: 

1906 .$ 16,428.205 

1921 . 136,355.276 

1935 ZZZ”ZZZ” 148^838^030 

Creamery Butter manufactured: 

1906 .13 048 493 * 


5^742 


Liw Stock Population, ] 


Motor Vehicles: 


Shipments of 


..: - 809.100 


Building Permits: 


Coal Production : 


Bank Dehits: 





